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OW FRANCE FOUND HERSELF AMID THE

GERMANS HAD,
BEEN DRIVEN
OUT~=THESE

RUINS WERS

VILLAGE.
i ]

ONE OFf THER
FRENCH MUNITION

DEPOTS AT TUE
HERE ARE STORED
INNUMERABLE SMELLS OF

EVERY CALIBRE FROM THOSE MOR.

16 INCH OUNS DOWN
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Russian Writer Who Gave Arm for Cause Relates Striking
Instances of New National Spirit Which Has at
Last Emerged From the Shadow of ‘71

By FRANK WARD O'MALLEY.

NE would scarcely assoclate the
O wourd comfortable with daya
and nights of steady fighting

in the first line trenches of northern
France, yet comfortable was the pre-
cise word used the other day dy a
young Lleutenant of French Infantry
in his apartments In the Hotel Blit-

more while describing hard experi-

ences that had carried him through
the war from Its very beginning until
& few weeks ago.

His name is Z.novl Pechkoff, and he
s & dark eyed, slight young Russian
writer who was busy with art and
literary reviews In Italy when the
first drive through Belgium was begun
by the Germans. And when a few
days ago he spoke of the “comforts”
of the trenches (ns compared with the
eold and wet and miseries of the un-
covered, shallow trenches of his first
dayn as o private In  the Foreign
Legion) he was but putting into other
words the optimism of military, soclal
and Industrial France which, he sald,
eonstantly confronts the visitor to the
reborn France of to-day.

The reason the trenches wers com-
fortable to Lieut. Pechkoff, ons realized

| mervice,
his lapel which showed that he haa
been decorated with the War Cross
with palm and the Milltary Medal of
Yalor were evidence suficient that the
young writer of fruil phyvsique had
done A man's job for France, had
labored as hard as his fellow fighters
in the trenchea

And {f more evidence wers needed
he earrled another mark of his work
in the trenches which niso may be
spoken of as & deccration. It was nn
empty coat sleeve on the right side,
muts reminder that henceforth his
writings must be done with the left
hand; for German shrapnel had ripped
his right arm off at the shoulder.

Thers wera no regrets uttered, how-
ever—only glowing tributes to the
French and exaltatlon over the
new France which |8 coming, has al-
ready come, out of a baptiam of fire; a
France freed from lethargy and, as
Lieut, Pechkoff put It enthusiastically,
“finding a force within herself which
has resulted in the bullding of great
munition plants and other factories—
to mention only one plant recently vis-
{ted by Lileut, Pechkoff, 20000 men
wera working in {t as againgt 3.000 em-
| ployees In the same factory before war
wias declared; a force that has enabled
the French themsclves to do almost In-

Thea tiny blts of ribbona on ' mans in the first days of the war to a

present day approach to perfection
high above that of their Teutonle foes,

Most of all, the France of to-day,
once she found that she had been
sleeping but was awnke again, gloriss
in the first full flush of her realization
that the under dog feellng from which
she hid suffered since the day of her
defeat by Prussia more than forty yeara
ago—which gripped her even when ahe
tried to beat back the oncoming Ger-
mans In the first weeks of the present
war—has gone forever from the hearts
of Frenchmen,

“France (= sure now,"” so Lisut. Pech-
kKoff put it the other day, “that her
faral victory in this war will ba a mili-
tary victary, won by her arma and the
arms of her allies,

*I'erhapa for a little while back In
the dark days of 1314 she had hoped
that internal conditions ln Germany,
perhaps a revolution or some other
great Teutonle political disturbance,
would play an Important part In the
winning of the swar for France, DBut
as the fighting went on and clrcum-
atances awakened within her own
frontiers 4 great force for rejuvenation
which ehe had not suspected had bem
slumbering there, pist! went all that
hangdog feeling of the beaten cham-
plom.
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put into words just what those fln
military traditions of Francoe e
| when the awikening of the Lite win
(ter and spring of 1815 camo to juss'"

Lieut. Pechkoff, who about the time
of the awakening, or on My &, 15175
lost his arm at Neoaville Saint Vaast
has come to Amoerlea to uxsist In the
ralsing of funds for the Amirican re-
lef work In France. Ia dellvered a

lecture at West Point last 8unday, las

| apoken to big audiences at Toronto and
Ottawa and at Tuxedo, N. Y., and l»
| moon to speak at Columbia University
| Before coming to America he nd-
dressed the Itallan court at the invitn-
4“(“1 of the Queen,

Hls remirks to the reporter at the
Bilimore In the past week conoer g
the comparative chse of life in th
vanced trenches of to-day «
during his contrast of the prosent
ation with the relatively unprepared

{ condition of the French army of the

e e

first days of the war—an army of in-
fantry sent out without proper artll-
lery cover and wearlng brilllant red
caps and red trousers, the men hudidled
| In shallow. unprotectod trenches by 1
rain to offer themselven as searlet tar-
dubT A CHURC“ ON THE FlGHT'NG L‘NE“ gels to AR encmy t had thousht to
| supply 1tself with ! s 0f BTeal gruns
whisper to herself. And as her fac- lLeoarts of every F.'ﬁrhn'um from the and had not forgotien even such &
tories grew over night Into great oldest man to the litlest French child | taile as the fashioning of uniforme of
plants and her Army at the front began ol enough to think, an invistble gray
to recelve frara thesa factories eutis n word, France's military tradi- “The Freuch couldn't take off all
ind motor trucks and tractors- M.l s —nnd t't statement that France oupr bright red and Wae uniforms’
in France'—the first douts faded un- ! s great military traditions s not gald Lieut, P ‘k ‘T\\'

without his saying so, was not lw- oredible things in bringing their army, “Now France would win the war til to-day only certainty of complote evon debatable —came back to her with grin, “even when Fra §

causs he had been permitted to take | naval and aeronautical equipment perhaps by superior military abllity military superiority, and conwe: nlt—u'f\ A rush Just after the first sad winter absurdity of send 1 ng soldlers Woear e
things easy dur!nx his two Years ntlfrnm; point far b-tmu that of the (..mr—wu'ld equipment alone, she began to | military victory In tho end, filis the of the prrurnt war. MHer miitary tri- red rmhn out azn! nat the green
e i —— S it s . e

IT IS G

HE prices of staples and ocom-
modities have Increased more
Mapldly within the last »six

eaths than during all the preceding
wnty months of war born business |
@stivity. The effect of some of the
#arly increases already Is manifesting |
{tself In the increased cost of llving,
but business men are of the opinion
that the high record prices of to-day
are but poor samples of thoss yet to
eome. The articles being consumed In
everyday use at the present time were
mada of raw materials purchased some
time ago at prices conslderably below
Woss now prevailing. Just what will
be the prices of finlshed products
mads of sixty-three dollar steel, two
dollar wheat and nineteen cent cotton
by labor, which s recelving the high-
et wiuges ever pald, Is & matter for
ntensive calculation.

Previous price inflations have been
short lived. ‘They have proceeded
from suddenly rising demand and have
Wnded In suddenly falllng demand.
Their courses have been marked by
the spirited bidding up of prices and
the consequent overstocking of muanu-
fucturers and merchants with raw
materinly and finished goods. When
the demand for goods was satiated
the bouttom suddenly fell out of every-
thing In the generul scramble to un-
load. Then, starting at rock bottom,
Bupply und demund proceeded slowly
and palnfully to readjust themselves.

In the present instance none of
these familiar conditions exists, Cir-
Cumutunces are altogether different
from any which ever have been known
before. When Europe plunged into
war she mot only ceased producing
on her own account; she started to
consume her own supply of eovery-
thing useful and to denude the whole
worid's stocks as well. Hpeculation
and overstocking have had little if
Anything to do with the inflation of
Prices which has taken pluce since
August, 1914,

Both phenomena have appeared on
An enormous sacale of courss, but their
Smbined effect in ralsing prices has
been an inslgnificant trifle when com-
pared to that of genuine demand. The
eonsumptive and destructive capacity
¢l Europe at war surpasses belief, It
18 80 great that there is mo oppor-
funity for the vast accumulation of
Stocks which has ended every

=NUINE

rtng period of infiation in panie. The,
| sumes everything as fast as it is pro-
| duced, Further advances in prices are
| but the echo of his call for more.
Although it may seem ridiculous to
speak of economic exhaustion in the
United States, several authorities re-
| cently have been quoted as saying that
i all the earmarks of such a condition
are present—Iin & technical sense, at
least. The rise of the averages price
of elght leading steel products to the
highest figure ever recorded last week
was accompanied by a relatively
greater rise In the prices of pig iron

to fundamentals,

vast supplles of coal and iron under-
ground {f we cannot get them to the
mills and foundries for use, or If the
milla and foundries themselves have
not aufficient capacity to keep pace
with the demand for their products.

A part a er ian fur d by the
growing deterioration in the malinte-
nance of way and equipment depart-
ments of the mallroads, which are
unable to buy the ralls, engines, cars,
hardware and miscellaneous supplies
they mneed In order adequately to
handle the avalanche of traMe under
which they are staggering along—to
say nothing of making current neces-
sary repairs, The factorles too ara
being driven under full load twenty-
four hours a day, with nelther the
time nor the material to correct wear
and tear at thelr disposal. The con-
struction of additional mining and
manufacturing capacity with which to
cope with the ever growing demand 18
Ukewise out of the question. The time
end material necessary for such work
are In too great demand at too tempt-
ing prices for other purposes,

The one thing that can happen in
these circumatances s for prices to
rise and to continue rising. When
there ls not enough of things to go
around it alwayns is the highest bidder
who gets what he wants. The rest of
the world has to go on short rations.
This (s exactly what Is taking place,

The entire output of the steel Indus-
try ham been preempted for the year
1917.
of thé Bteel
showed a decrease In forward orders,
not because there was no more busl.
ness lo be had but because of a phys|-
ca] Impossibllity to handle any more
business, no matter at what price.

insatiable maw of the war ged con- |

and coal, and harks all the way back
Men are beginning
to Inquire what it avails us to have |

The Ilast unfllied tonnage ﬂ::mrl‘.;l
Coiporution -t'luullyI

= DEMAND THAT RULES THE

RISING

METALS,
1915,
Basic plg, Valley, ton......$13.00
Billets, » Pittsburg,
tan.. 20.28 48.00
Local, No, 2 pig, Obicago, ton 13.69 19.50
No. 3 foundry, Philadelphia,
BOR s sssissnnssrsrnnsses 34.78 20.50
Cents, Centa,
Steel bars, Pittsburg, pound. 1.19 2.76
|| Steel ralls, standard, open
hearth, ton......000s02.830.00 $36.00
Steel ralls, Bessemer, ton... 28.00 88.00
1815.
Cents, Cents,
Lake copper, New York,ponund 17,26 28.00
Electrolytic copper, New York,
pound. - vesevess 16.87% 28.50
Bpelter, St. I.oull. pouud. eve BARTY 9.50
lead, New York, pound...,. 4.12 7.90
Tin, New York, pound...... 47.26 40.75
HIDES AND LEATHER.
Aug. Recent.
1914, 1916.
Unlon, middle backs, 1b,.... § .43 $ .60
Natlve steer hides, No. 1, 1b. .20 .28
Oak scoursd backs, No. 1, 1b. A8 82
Hemlock, No. 1, medium. . a2 a8
NAVAL BTORES.
. Aug. Recent,
1914, 1818,
Tar, reg., Wilmington, bbl... $2.00 $2.00
Rosin, good, Savannah, bbl.. B8.50 6.20
Turpentine, mach,, reg., gal. 4566 .66

PAPER MAKING MATERIALS. ' TEXTILE MATERIALS,
Aug. Recent.
1914. 1918, {38 ecws.
A, IB. sesevansnvensneed 01 § .045 Qotton, middling, 1b....... § .08 § .19
n"!ll'll. ID sessirannsnnnens 013 13% Cotton, sheetings, Bouthern,
ourdrinter wires, sq. ft. ... .29 .39 W, e S e 01 08
Lombwr, M ft..o0venes “ae .l:‘,rri_l 18§-0 Rf!ﬂdlrll’l‘ sheetinge, Boutnn v 0778 0825
Bleachusd suiphite, ewt, , ..., 265 4.50 Ginghums, Amosk, staple,
Thirds amd blues, rags, ewt, 1.45 2.12% Boston, 385 o5 erve s cnny 0825 .076
...\‘.lillltw. OO A A e .-‘_l'l 20,00 Print cloths, 643, Roston, yd. 035 0376
Soda ash, ewt.....000e veen BB 4.00 Wool, Eastern, washed, Hos-
Muagazine stock, cwWt. .o eness 1.00 1.356 ton, b 0g 81
Rosin, bbl,..csinusnsnenes 376 B.7T0 Pkl R el R e A
Batin, whits, dry, 16, c00se (08 09 Tqpe TOXAh eupen scoured,
lll“l"ﬂ e SR TR T T T 3 06 "ﬁ .40 Manlla, lu'mP. 1 Yy
Jute, average of grades b, .
GRAIN Avg.  Tecent, Sk, best No. 1, 1b.. gl
4 lax, New Zealund, . 1b. .
1914, 19186. l-l:w ew Zealund, spot, 1b
Wheat, No. 2, red winter, bu, § .965 $1.68
Oats, No. 2, DU, vvsinsa JAb b2
Corn, No. 2, yellow, bu..... A0 1.04 DRUGS. \ .
Barley, No. 2, Milwaukee, bu .73 85 l"}““i- ']‘;" ent.
Rye, Westeru, . ... ... T 109 o S givs 3 oui
Fiour, Minn,, pat., bbl. ... 460 .45 Blearbonnte of smla, 1b, ..., 011 02
OILS. Rornx vrystals, 1b...ooenas A425 08
Aug, Rocent,  Carbolle acld, b, ..o 000. e Byl *1.10
1914, 1916, Caustle soda, 60 per cont,, 1b. A18 A0
Potroleum, erude, N, Y., bhl., $1.36 $2.60 Quinine, domestle, ounce, ... i | 80
Petrolenm, refloed, gal...... N87 J3 Oplum, W. . iisvssssaias . 0.00 11,60
Gasolene, gal....... T 5 .2%  Aleohol, U, B, P, gnl, - 2.70
Linseed, Bul..ooeanses xi 60 A7 Phosphate rock, 2,000 Ihn 6.00 600
Cottonsced, crude, prlms, N. bulnlmrh. acld, 66 deg., 100
il T W I TS ST I N63 09 T P e e 1,09‘_ 2650
Castor, No. 1, Ib...vseuses .ORG .20 Nitrle acld, 36 deg,, ..., 038756 0825
Ollve, Itallan, gnl....oovvees 1.00 1.90 *Nominal,

rs

At $1.08 wheat stands at the highest | demand had free rein.

Twenty cent!law unto itself than are the other!fects the price of paper by as much

genuine supply and demand price at- | cotton, Hke two dollar wheat, has basic materinls, Just as & scarcity of jas 53 or §4 a ton,
tained since the food panic which mc- | censed to seem altogether a nebulous wheat and the consequent advance In The increaso of about 00 cents In
companied the crisls of the clvil war. | fancy. the price of that commodity entalls ad- | the cost of conl used In paper making

In August, before the wheat season '

certained as considerably below tha es- |
timate made at that stage of the har-|

of ns a foregone conclusion.

demand Is even more
From a price of elght cenls a pound In | .

The Bouth, incldentally, is far from
was six weeks old, 84,000,000, or more | facing the ruin which was a0 frecly
than one-third the then estimated sur- predicted shortly after the outhreak
plus for the year, had been exported.|of war. On the basis of 18 cents and
| The actual surplus has since been as- the Government's lnst estiminte of 11.-
837,000 balea for thia year's yield of
cotton, the Bouth would receive more
vest, and §2 wheat Is commonly spoken | ' than a billion dollars for its stuple, ex-
|olualvo of last season’s carry over of
The performance of cotton prices 3000000 bales and the sala of lintors
under the stimujus of extrsordinary and cottonseed oll, both of which like-
lpoctlculur wine are selling nt wartime prices

The advance of copper metal from
August, 1914, at which level everybody | 13 cents n pound ashortly before the
In the country with a few dollars to outhreak of war, through 14 and 17
spare was besought to "buy a bale o!'cgnu In August, 1914,
cotton" in order to save the Bouth| cents at the present time Is no less
from ruin, that staple has soared with | spectaculur than the courses of steel,
hardly a setback to prices naver known | wheat and cotton. Also it |a not o be
hefore {a & market where supply and | forgotten that copper Is no more of &

vanves In
products, and the advance of coal, Iron |
and steel prices entalls advances In
the prices of myrinds of articles of | Ing powder, soda ash, caseln, rosn
everyday use, po the scarcity and ad- |and many other materlitly which g
vanee of copper entalle Increased costs | Into the manufacture of white paps
for bross, bronze, wire and & Jong | are tuken Into account the advanee
chain of other useful and necessary | of ordinary news print from 2.1 eents
thinga. to 3.5 cents o pound slnea the hegin-
The increass In the cost of white NINE of the war la not difficult to
paper all over the world 1s lnnther'““""“‘“‘d
phenomenon with which all people aro| The Insntlabla demnnds of Furope
more or less tamiliar, and the scarcity  augmented by the Increased consimyp-
of this material, Uke that of the others | tive wants of our own more prosperais
mentioned, hurks mll the way back to | market, have virtually denwded the
fundamentals, The wearclty of labor | United Btates of all the lenther fur
In Cannda, whenee most of the wood | Which  the  American  poopls huve
puip for this country comes, has sent | falled to bd as high as Franea and
Itha price of that raw material upll"nlhmd Bo great has lwen the do-
between §3 and §8 a cord, which af.'mand for this basic material that when

the prices of many food | adds another dollar or two o the price
of the Anished product, and when the
Increase in the pricea of alum, Ulench

to 27 and 20

1914

1the

replace the gaudy uniform of
it French  ingenuity eams to
rescue after a fashion, whils workers
throughout Frunce plied ths necdle
day and night feverishly to turn out
me 0f the graylish blue now worn
Ly French soldlers

"Somehow France got together in a
hurry great quantities of trousers
made of a coarse blus material which
workmen over here wear over thelr

umifor

regulnr trousers.

“What we  eonll overalls?™ Lieut.
Pechkoff was ashed,

O n %, that's the word"™ he an-
swered, “We were supplled with ov or-'
nlle, then, and thess we put on over

the red trousers. And that wns the
way we weres uniformed in the trenches
intll the present uniforms had begun
to reach the front,

“And the trench itsalf of the early
dava! Just n shallow ditch that of-
fired little or no protection from

ther the enemy. or the weather, For
the first three daye 1 was with the
Voarvign Leglon we stood In trenchen
ditches, of that sort In o rain that

ured upon  us Incessantly for the

i days and three night

R

nly the French but everybody
elas in tha present war really had
too Invent  medern trench  warfare
I're hom Worse usodd, of cours:, cven
acke In the davs of your own v
F o A eortian o extent but to-digs
nfantey warfare and ‘f'"n'._“u are |
parnble. We had o \nmm \ing

tiot o5 In irllest days ol the
war, but we suon l- nrl.u'l how nocos.
Fary ‘\\I\I'Hflr! in ait cnoa to IL.

AGONY OF WAR

oDuvG BY
GERMANS

ONE OF THR
B1G GUNS OF
THE NEW FRENCH
ARTILLERY WHICH
15 SMASHING THE
GERMAN DEFENCES or #fe

SOMME. o<y - <>
1ditlons wers barn again In tha French hackeround of trees or tha vellaw them, And back in that first shock of
army of 1915, revivifled, became n graln of the fAeldn 1t they hadd we the conflict we thouzht when our Airst
Iconr'reln thing nr to«day—nuh. I wish 1 would have been naked, because they line trenches were within 800 meters
| knew your lingunge well onouash hd pothing on hand in all France to of the German trenches we wers very

ose to the enomy.

‘Tts nmusing now to recall that at
00 meters wo thought we had to talk
ity hispers, We deemed It unwise even

St cigarettes,  But It wasn't long
first  lna  trenches were
b meters of the Germans,
and then anly 80 moeters op logs,

“We had no hand grenades at all i
the leginnlue, no soarchlights, no
flashlizhty, the sudden white Hght
which glows in the aky for a few
motments, Wa had no trench
aur other artillery was ins@M-
clent and we did not have even l”m

until oup
within

tars,

maching guns,

“Wa ticked proper transportation
for &an ton and other supplies
fromy tho ar tn the advanced bats

rios Amd 1 smile when [ remember

totles areny of anutotrucks which
d along with supplies — great
Vnns

-f wil eolors and types which had
tily commandecred and still
5 the names of the
t stores and other
‘v hnuses to which the
helonged—the Bomn
1%, the Leonvre and
lepartment storea.
3 it a difference!
f the Ve radlroads run out from
Htes towatd the munition sta=-

tions baeck of the long Nzhting lines
ke 1! ri ‘ long rows of fans,
From these snrs run nArrow gauge
rliwiya  sag nie rig up to the

angd Hne of trenelies,  And from the

miin narrow  goade arteries  branch

(Ceontinyrd an Nizrth Pﬂpo)

TIDE OF PRICES

the genuins article began to disappear
from the market under the stimulus
of Furopean blAding a large business
n art!ificial leather sprang up and
prospered, filiing the vacuum created
in the home market. The artificial
muterial to«dny commands A higher
prica than that eommonly pald for real
r hefors the war.
14 arcity of leather and leather
facturea {8 not confined to the
Htiutes A short time ago n
lwlen  chiefly Amerlean
nnd bound for South Amerioa
tha (‘arthhoun EBen,
o “.I'l galved Ly oa Britsh steamer
-'. taken 1od" ‘T"' Town, Bouth Afrima
vre the shioes, witich hidd been bilied
it 350 0 padre to thelr Latin- American
5 e were sold Gt suction for $5
§ Nor s the end of this demand
i o Iviather yot Inosleght. The Lritish
recentiy has commnne
her In the Pnoted
I ibgadetn,  proving  conclusively  that
fin I + abatdoned ope of Lbwing
to gmport frot anywhers all the
rat Fintente armies will neod
may offer

v orntnent

tlhiee eald

U any price she
s placed by for-
nts upon the exporta-
are he'teved to
upie the
}oexhaustion of
arcity
I 8 of Colrse o it
»::.'u' of war, bt Its sear-
sl States and In other
WA measura of the
itpwes Ly that supply  ever oan
YU ST .t- mand at {ts present lovel
i Woll s o niributing ¢ause to the
unpt vise In prices

The on'y thing that scems plentiful

nv oemhiare

teriale
il lieht U L)

TR

vl '|'r.:

these duv's 1s tnoney, and this has heen
true In Inereasing degree ever sines
the orgy of iInflatlon began, deepite the
‘ i#ly  diminlshine purchasing
prowier of the dollar The filea that
Ertropean bankrattey would enid the
Wir i g et time, which was frecly
redicied  two Years  aen, seems Lo
Bave been abandonml,  No one spenks

of such n contingeney now,  Insteud
there 8 talk of economic exhiaustion,
whilvh e quite another thing althoueh

most men admit that even th

4 Sreins
sl loneg way off, Thers Is 0 grows-
However, that thils #rin.

ing convictinn
no it exhigustion

h or  ingwdirment
i

ol

wthve capacity s not contined to
the warring Matlons, and that after the
WHr o tremendous amonnt of recons

structlon and upkeep work will be

necessary im this country as well as in
Europe,

Thess conwmiderations have led men
to bellevs that a financial cataclysm
such ne has attended the culmination
of all ather intlitionary movements s
Bt 1o be expectad, und they are pro-
vedine with  the  mfladion  without
roof such o development, It 18

ved that when the mad scramble
pur golld which accompaniod the oute
Lrenk of the il danger of
v onided also, AS
pean  Governments
real money they
I they began using

wWar on

The exten: to whioh the
nosoverelen Htate can be
od is somothing which never

aw been falrly tested
A% one banker recontly has exs
pressed dt: “"Under the spell of Gows
CERMent promises to pay, secured by
very sort of colliteral that can be
L lares part of the prode
f vyvery quarter of
+ lwen attriucted to Eue
vE tever adreamed of be-
t temdned at home,

mhingly high prices.

Y ooun nf events
| aueh o W o expected 1o make
| the pr il wellers inordinately,

rieh. They hundly can be expected to
o s In o tanes, however, bgs

Cillise lt." 1
Fdneed into the tri

ment eredit was intro-

nEnetlon on Ao tres

Proetudovis o scile 1t Yecame inevitable

Hat the goods now belhg bought will
B gl for, not with mopes, but with
ather gotds. Sincee the Histlon which

thds whindesale use of creilit has brought
dabiout cantiot b eorrected until final
Fwetttement #hell hiive ben made, it
| follows thit the gods with which
AN IO b offeeted will be fully
AR bt as the goods for whiok

they will 5
"Thordfore, w

hion the smoke hlows
WA, wo o speods nabody will be mueh
tha better off  The men who think
they have moale fortunes will find
that the thines they will have to buy,

to Keep thedr biisine

sa going will be
B0 expensive o8 to consiime a goodly
part of thelr pater protits, The reads
fugtment wil] b 4 slmple process of
vancelling iufhited debits with corres
potdinely  Inilated eredits, and the
whole Woated price structurs will be
fet down i this manner, one step nt
i time, until it renches the asupply
wnd  domand conditions of normal

times once more.”

The figurea tell the astory,




